Purchase Application 

for 

1561 Central park avenue Owners, Inc.

c/o Gramatan Management. Inc.

2 Hamilton Avenue, Suite 217

New Rochelle, NY 10801-3516

914.654.1414

	Date:



	Applicant’s Name(s): 



	Co-Applicant: 



	Seller’s Name, Address & Apt. No.: 



	No. of Shares: 


	Maintenance: 


Please submit six (6) copies of the following information to gramatan management. All information must be complete before an interview is arranged.

1. Completed application

2. Copy of fully executed contract of sale

3. Copies of Federal tax return  and W-2 for the last three (3) years, pages 1 & 2 only

4. Copies of latest bank/brokerage statements

5. Copies of reference letters-2 personal, 2 business

6. copy of recent earnings statement/paystub

7. letter from current employer stating number of years employed and current salary

8. copy of mortgage commitment and disclosure statement, if financing

9. non-refundable application fee of $300 payable to gramatan management

10. non-refundable application fee of $250 payable to 1561 central park avenue owners, inc.

11. non-refundable move–in fee of $250 payable to 1561 central park avenue owners, inc.

12. signed credit release form

13. signed acknowledgement of reading, understanding and conforming to the house rules

14. any other information requested by the board

15.  proof of insurance
16.  additional fee of $65 per applicant made payable to: michael rokowsky for credit/criminal backround check
 only pets 20 lbs. and below are permitted in apartment

interviews for prospective purchasers will not be scheduled until a fully completed application along with all documntation has been received by gramatan management. All family members who will reside in the apartment must attend the interview.

NOTE:.  At the closing of title, the seller will be required to pay the cooperative corporation, a non-refundable move-out fee of $250. 

Cooperative Housing Application

	Name & Address of Seller’s Attorney: 



	Phone No:



	name & address of Buyer’s Attorney



	Phone No: 



	Name of applicants:



	Social Security No: 



	Date of Birth:



	Place of Birth



	Marital Status: 



	Co-Applicant: 



	Social Security No: 



	Date of Birth:



	Place of Birth



	Current Address:



	Check One:   Rent  FORMCHECKBOX 
     Home  FORMCHECKBOX 
    Owner  FORMCHECKBOX 
    Other  FORMCHECKBOX 
  Explain:



	If renting, Name & Address of present landlord:



	No. of Rooms: 


	Monthly Charges: 

	Years at Present Address: 



	If less than 3 years at present address, give former address




	Do you desire a parking space:


	No. of spaces: 

	Title to be held in what name:



	Source of down payment and settlement charges:



	Number of persons to reside in apartment:



	Name
	Relationship
	Sex
	Birthdate

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	Details of financing

	1. Name of bank:



	     Address:



	     Amount of financing: 



	     Term: 
	Interest:
	Monthly Payment:



	2. Co-signer’s bank: 



	     Address:



	     Amount of financing: 



	     Term: 
	Interest:
	Monthly Payment:



	Gross monthly Income

	Item
	Purchaser
	Co-purchaser
	Total

	Base Empl. Income


	
	
	

	Overtime


	
	
	

	Bonuses


	
	
	

	Commissions


	
	
	

	dividends/Interest


	
	
	

	Other income


	
	
	

	Grand Total


	


	applicant’s employment information

	1. current employer:

     telephone number:

	     Address:

     

	     Position: 



	     # of years employed: 
	salary:
	


	1. previous employer:

    telephone number:

	     Address:



	     Position: 



	     # of years employed: 
	salary:
	


	co-applicant’s employment information

	1. current employer:

     telephone number:

	     Address:

     

	     Position: 



	     # of years employed: 
	salary:
	


	1. previous employer:

    telephone number:

	     Address:



	     Position: 



	     # of years employed: 
	salary:
	


These questions apply to all purchasers/subletees

If a “yes” answer is given to a question in this column, please explain on an attached sheet.

	Question
	Purchaser
	Co-Purchaser

	Have you any outstanding judgements?


	
	

	In the last (7) years have you delcared bankrupcy?


	
	

	have you had a property foreclosed, or given title or deed in lieu thereof?


	
	

	Are you a co-maker or endorser on a Note?


	
	

	Are you a party in a lawsuit?


	
	

	Are you obligated to pay alimony, child support or separate maintenance?


	
	

	is any part of the down payment borrowed? If so, submit a statement specifying the terms.
	
	

	Details of Financing

	a. Purchase Price
	$



	b. Estimated Closing costs
	$



	c. Prepaid Escrow (Est.)
	$



	d. Total (a+b+c)
	$



	e. amount of financing
	$



	f. Other equity
	$



	g. amount of cash deposit
	$



	h. cash required for Closing (Est.)
	$



	Estimated Closing Date: 




	Monthly Housing & Other Expenses

	Item
	Present
	Proposed

	Rent/Maintenance


	$
	$

	Bank Financing


	$
	$

	Other Financing


	$
	$

	Hazard Insurance


	$
	$

	Real Estate Taxes


	$
	$

	Mortgage Insurance


	$
	$

	Utilities/Cable/Etc.


	$
	$

	Other Expenses (Alimony, etc)

	$
	$

	Total Mon thly Expenses


	$
	$



Specify below interest and amortization on all housing loans.

	Assets
	Cash or Market Value

	Cash deposit towards purchase


	$

	Checking & Savings accounts (List names of institutions & account Numbers)


	$

$

$



	Other assets (Stock, Bonds, etc)


	$

	Real Estate Owned


	$

	Amt. Vested Interest in Retirement Fund


	$

	Net worth of any business owned (attach financial statements)
	$

	Automobiles (make & year)


	$

	Furniture & Personal Property


	$

	Other assets (itemize)


	$

	Total Assets


	$


	Liabilities & Pledged Assets
	Unpaid Balance

	Creditors Names, Addresses & Acct Nos. (use separate sheet, if nec.)


	$

	Installment Debts (include “revolving” charge accounts)


	$

	Other debts, including stock pledges


	$

	real estate loans


	$

	Automobile loans


	$

	Alimony, Child Support & Separate maintenance payments owed


	$

	Total monthly payments


	$

	Total liabilities


	$

	Net worth


	$


	Schedule of Real Estate Owned

	Type of property
	Address
	Present Mkt Value

	1.
	
	

	2.
	
	

	If additional properties owned, attach a separate schedule.

	Amount of Mortgage Liens
	Rental Income
	Mortgage Payment
	Taxes, Etc.

	1.
	
	
	

	2.
	
	
	

	Totals: 


	
	
	

	List Previous Credit References (Purchaser & Co-Purchaser)

	Creditors Names & Addresses
	Acct No.
	Highest Balance
	date Paid

	1.
	
	
	

	2.
	
	
	

	3
	
	
	

	Business References

	Name
	Occupation
	Address
	Telephone

	
	
	
	

	
	
	
	


I (we) hereby certify that the statements made in this application have been examined and to the best of my/our knowledge and belief are true, correct and complete. I (we) have no objection to inquiries to any person or institution being made for the purpose of verifying the facts herein stated. I (we) understand that the filing of this application does not in any way bind the cooperative cooperation to consent to the assignment of this apartment to me.  I (we) understand and accept that the property has the right to rely on information given herein and in the event that inquiries prove any statement false, may reject this application, or if contract has been executed, may terminate same as if breach of contract has occurred.  I (we) have received and reviewed copies of the proprietary lease and house rules and accept them as obligations of stock ownership and residence. I (we) understand that all charges for credit checks are to be paid by the purchaser and authorize the release of employment, income, banking, and financial information to property and the credit bureau..

	Purchaser’s Signature


	Date
	Co-Purchaser’s Signature


Move in/Move out Policy

A non-refundable move in/move out deposit of $250.00 is required from both the buyer and seller. the following rules must also be adhered to:

1. You must give the building superintendent seven (7) days prior notice of the impending move. The check for $250 must be given to the super, or management agent seven (7) days prior to the move.

2. You may only move in or move out monday through friday between the hours of 9:00 a.m. and 5:00 p.m. Your move must be completed by 5:00 p.m. 

3. If these rules are violated or not adhered to, you will be assessed a $500.00 violation fee which will be treated as unpaid maintenance until paid.

By signing this, it is understood that you have read, understood and agree to adhere to the 1561 Central Avenue Owners, Inc. Move In/Move Out Policy.

	
	


Signatures 


	


Apartment Address and Apt No.

	


Date
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